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About this document  

Audience  

This document is intended for V-Wrap  users who want to create and maintain an 

interface with the Simple Fund application.  

This document assumes that you already have a good working knowledge of both  

V-Wrap and Simple Fund . 

Objectives  

The document describes how to:  

¶ Set up an interface betwe en V -Wrap and Simple Fund  

¶ Upload historical data from Simple Fund into V -Wrap  

¶ Maintain cash books and transaction and income history in V -Wrap  

¶ Export data from V -Wrap to Simple Fund  for reporting purposes.  

The document also includes some troubleshooting in formation on what to do when you 

receive unexpected results . 

Related documentation  

For new V -Wrap Users, all non -Simple Fund  related processes are discussed in the V -

Wrap User manual, which is available from http://www.praemium.com.au/get -

help.html . 

Simple Fund  users must ensure they are on the latest release of the software, which is 

available from http://clients.bglcorp.com.au/ . 

http://www.praemium.com.au/get-help.html
http://www.praemium.com.au/get-help.html
http://clients.bglcorp.com.au/
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Upload d ata from Simple Fund  into V - Wrap via the XML File 

Upload  

The process for using an XML File Upload to upload data from Simple Fund  into V -Wrap 

involves:  

¶ Setting up the link between Simple Fund  and V -Wrap  

¶ Creating the upload file in Simple Fund  

¶ Uploading the file into V -Wrap  

¶ Reconciling the data in V -Wrap to the data in Simple Fund . 

Setting u p the l ink between Simple Fund  and V - Wrap  

Before any uploads can take place, a link needs to be set up to transfer data between 

Simple Fund  and V -Wrap into the correct portfolio /accounts . 

1.  In  V-Wrap, select the portfolio in the m ain Portfolio List s creen . 

2.  From Maintenance  >  Data Download  >  BGL , click BGL Simple Fund 

Export .  

 

3.  Enter the Simple Fund  account code ( for example,  PR001) into the BGL Fund 

Code  box.  

 

4.  Click Save Details  before exiting the screen . 
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Creating the file in Simple Fund   

The XML File Upload process  extracts assets  up to a particular year end; for example,  

tax lots for holdings at 30/06/ 2008 . 

Transactions for the current year will need to be entered into V -Wra p using  

V-Wrapôs alternative Upload Spreadsheet  method . 

In V -Wrap, ensure that the Simple Fund  fund code is set up correctly  in the portfolio .  

In Simple Fund , the  date range selected for the export must cover the oldest 

outstanding tax lot. It is recommended you select the Date formed  date in Fund 

Details as the start date for a fund.  

1.  In Simple Fund , from Fund Selection , select the fund to be uploaded into V -

Wrap . 

2.  In the Main  screen, click Data Details .  

3.  On the Details  tab, note down the date in the Date Formed  field, as shown 

below.  

 

4.  On the Reporting  tab, type the date you noted in step 3 in the Financial 

Year Start  field, as shown below.  

 

5.  Press Tab  on your keyboard. This enters the same date into the Current 

Period Start  field.  

6.  Click Save  ( ).  

7.  In the Main  screen , click Data In/Out .  

8.  Select the Data Export  tab.  

9.  Select All Transactions , as shown below.  
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10.  Select the fil e location to which you want to export the file . 

11.  Select  XML  from the  File Type drop down box.  

12.  Type an identifiable File Name .  

13.  Click Export Transactions .  

An Export Summary Report will be produced in Simple Fund  with details of the dates 

for transactions which have been created in the file ; in our example, f rom the Date 

Formed  date of 01/07/ 200 0 until 30/06/200 8. The file is now saved in the directory 

location nominated.  

Any other message on this report,  such as the message shown on the example below, 

indicates that  the file has not been created  and you will need to adjust the details o f 

the file that you have requested . 

 

  

Error message  
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Uploading the Simple Fund  file in to  V- Wrap  

In V -Wrap :  

1.  Select the releva nt portfolio in the m ain Portfolio List s creen.  

2.  From  Maintenance , click Data Upload .  

 

3.  From the Select Upload Type  drop down box, select Trans BGL XML . 

 

4.  Click Browse  to bring up th e computer directory.  

5.  Locate the Simple Fund  file created and double click to bring the file into the 

browse box.  

 

6.  When the correct file  name appears in the Browse  box, enter  the Process 

from  date, being the year end date in the Simple Fund  file created ; for 

example,  30/06/200 8. 

7.  Click  Upload .  

The tax lots will update into V -Wrap  and a system message displays any 

errors that occurred during the upload. Refer to ñUploading the Simple Fund  

file into V -Wrap errors ô on page 32  for a description of these messages . 

Tax lots  display in the Transaction History  as shown below .  
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Transactions will display as Adjustment  type, rather than the usual Buy . T he 

Tax  date  displayed  in the Notes  column will be the effective tax date for CGT 

calc ulations.  

8.  Complete this process for each Simple Fund  account that is to be uploaded 

into V -Wrap.  

Holdings which do not have recognised ASX or APIR codes will not upload. They will 

need to be entered manual ly. Where there is no  ASX or APIR code ðfor example, 

unlisted companies ða V-Wrap Service Asset Code  will need to be created first, as 

described in the V-Wrap User Manual .  

Error messages and data discre pancies that may occur during the upload process are 

discussed in the óTroubleshootingô section on page 32 . 

Reconciling V - Wrap to Simple Fund  

Once the file is upl oaded into V -Wrap, you need to reconcile the portfolio against your 

Simple Fund records. The reconciliation should look at the quantities of secur ities held 

and the cost bases as recorded in V -Wrap and Simple Fund . 

To perform the reconciliation:  

1.  Recalculate the portfolio to the same year end of the end date of the file 

upload; for example, 30/06/2008 .  

This  populate s all the reports with the newly imported data.  

If the recalculation causes the portfolio to go into a Recalc Error state, r efer to 

ñUploading the Simple Fund  file into V -Wrap errors ò on page 32  for more 

information . 

2.  Compare the Portfolio Value by Security  screen in V -Wrap against the 

Investment Summary Report  in Simple Fund. The Investment Summary 

report can be found under Financial Reports  > Investment Reports .  

3.  If security balances do not m atch, you can compare the Transaction History  

screen in V -Wrap to the General Ledger  or the Detailed Schedule of Fund 

Assets  in Simple Fund, and edit the transactions in V -Wrap as appropriate.  

4.  If the portfolio has Tax Free and Tax Deferred amounts, these will be brought 

into V -Wrap and added to the Income Details screen as at the Process From 

date. You should reconcile these against your Simple Fund records . These 

amounts will be used to adjust your cost base on subsequent disposals. The 

following example shows a tax deferred amount on the Income screen.  

 

http://www.praemium.com.au/get-help.html
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Extracting the Reconciliation I nformation from Simple Fund   

To extract the data from Simple Fund  to do the reconciliation , the following Simple 

Fund  report s are  required :  

¶ Investment Summary  

¶ Detailed Schedule of Fund Assets, up to the required end date .  

To run th ese report s in Simple Fund :  

1.  Select the fund and then click Financial Reports .  

2.  Select the Investment Reports  tab .  

3.  Type a 1  in the bo x next to Investment Summary Report  and  Detailed 

Schedule of Fund Assets , or click  for each separate report.  

 

4.  If a warning displays to say that the year  end entries have not been created, 

click Yes  to continue.  

Checking and a mending the end h olding r esult  

Check the end result in V -Wrap against Simple Fund ôs Investment  Summary Report for 

the same date . 

For example, the two reports as at 30/06/2008  are  shown  below:  
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V- Wrap Portfolio Valuation by Security Report  

 

Simpl e Fund Investment Summary Report.  

 



BGL Simple Fund Guidelines  page 11  

Versi on 2 Definitive  24 February 2010  COMMERCIAL ïIN CONFIDENCE  © 200 9 Præmium   

Upload ad hoc d ata for the current  period into V - Wrap  

All the  current year transactions need to be recorded in V -Wrap even if they have 

already bee n recorded in Simple Fund. They can be uploaded into V -Wrap using a pre -

formatted Excel Spreadsheet. This is explained in detail in the user manual, but a brief 

descripti on is provided below.  

1.  Download a sample of the Transaction  Upload Spreadsheet, as described in 

the V-Wrap User Manual , and populate  it with only the purchases which 

equate to the holdings at the end da te.  

For the current year transactions ðthat is, from 1/7/2008 to date in our 

example ðall trading transactions, buys and  sells, must be entered in order for 

V-Wrap to do the correct CGT calculation for the current year.  

 

Remember that V - Wrap overlays the corporate actions . You do not need 

to enter them on the spreadsheet.  Once the spreadsheet is completed, create 

the XML file and load into V -Wrap, as described in the V-Wrap User Manual .  

2.  Recalculat e th e portfolio to the end date  in the current year to bring the 

portfolio up to date . 

Cash b ooks  

If bank account transactions are to be maintained in V -Wrap, the opening balances for 

the current financial year will need to be entered into the r elevant cash bo oks. For 

information on how to set up a cash book and create bank links refer to the V-Wrap 

User Manual .  

Once the cash book is set up, enter the initial balance as t he previous closing year 

date; for e xample,  30/06/2008 for financial year end 2008 , as shown below . 

 

http://www.praemium.com.au/get-help.html
http://www.praemium.com.au/get-help.html
http://www.praemium.com.au/get-help.html
http://www.praemium.com.au/get-help.html
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Timing d ifferences and o ther r econciliation  i tems  

There may be some timing differences and income and unsettled entries must be 

reviewed. Some journaling may be required to make sure they ar e offset correctly, 

depending on how they have been accounted for in the Simple Fund  general ledger in 

the prior year.  

Holdings which do not have recognised ASX or APIR codes will not upload. They will 

need to be entered in manually. Where there is not an ASX or APIR code, for unlisted 

companies for example, a V -Wrap Service Asset Code  will need to be created first, as 

described in the V-Wrap User Manual .  

Please refer to óTroubleshooting ô on page 32 .  

http://www.praemium.com.au/get-help.html
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Upload d ata from V - Wrap into Simple Fund  

The data transfer process allows a client portfolio to be maintained in V -Wrap 

throughout the year.  

The transaction  history can be created with automatic trading uploads, corporate 

action overlay s and CGT optimisation to manage the portfolioôs investments.  

Information is then downloaded back into Simple Fund  at year end, or as required, to 

create the financial reports  and update the member ôs investment information.  This 

avoids duplicating data entry and replicates V -Wrapôs parcel selection and CGT 

optimisation in Simple Fund . 

Save the Simple Fund  code in V - Wrap  

Before entering any data into the V -Wrap portfolio, record  the corresponding Simple 

Fund  account code in V -Wrap. Apart from linking the portfolio to download into the 

Simple Fund  account, this also opens up additional columns in certain screens to 

enable you  to enter Simple Fund  general ledger codes.   

Refer to óSetting u p the link between Simple Fund  and V -Wrap ô on page 4, for 

information on how t o save the BGL code in V -Wrap . 

Setting up the d ownload in V - Wr ap  

There are two formats for the data transfer process:  

¶ with Contra G/L Accounts, and  

¶ without Contra G/L Accounts.  

With Contra G/L Accounts and c ash b ooks  

If a cash book is being used in V -Wrap, the contra accounts format is used to facilitate 

reconciliation, by identifying unsettled entries for trading and income. This uses a 

selection of clearing accounts from the Simple Fund  Master Chart of Accounts.  

The default contra accounts, which you can overwrite , are as follows:  

Contra accounts  Codes  Used for  

Sundry Debtors  680  Unsettled Sell transactions  

Sundry Creditors  880  Unsettled Buy transactions  

Dividends Receivable  620/001  
Unsettled dividends and distributions 
receivable  

The download process takes a single entry investment listing in V -Wrap and converts it 

to a double entry system by creating the appropriate óother sideô in the XML File. 

The table shows the Simple Fund  general ledger allocation for the main trading 

activities in V -Wrap.  

V- Wrap  Dr Simple Fund  Account  Cr Simple Fund  Account  
Activity  Screen  BGL A/C #  BGL A/C Name  BGL A/C #  BGL A/C Name  

Stock Purchase  Trans 
History  

77 6/xxx (1)  Investment code  880  Sundry Creditors  
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Stock Sell  
Gain Made on 
disposal  

Trans 
History  

680  Sundry Debtors -   
sell value  

235/xxx  
 
236/xxx  
 

7xx/xxx  

Investment code  
Taxable Gain  
Investment Code  
Non Taxable Gain  

Investment code ï 
cost base  

Stock Sell  
Loss made on 
disposal  

Trans 
History  

235/xxx  
 
236/xxx  

 
680  

Investment code  
Taxable Gain  
Investment code  

Non Taxable Gain  
Sundry Debtors ï 
sell value  

7xx/xxx  Investment Code ï 
cost base  

Settle Purchase  Cash 
Book  
 

880  Sundry Creditors  604 (1)  Cash @ Bank  

Settle Sell  Cash 

Book  

604 (2) Cash @ Bank  680  Sundry Debtors  

Div/Dist Payable  Income  620/001  Divs. Receivable  238/xxx or 
239/xxx  

Dividends or 
Distributions Received  

Div/Dist Settled  Cash 
Book  

604 (2) Cash @ Bank  620/001  Divs. Receivable  

Expense 
Incurred  

Expense 
Screen  

375 (3)  Investment Exps  998  Data Upload Clearing  

Expense Settled  Cash 
Book  

998  Data Upload Clearing  604 (2) Cash @ Bank  

(1) Using Australian listed securities as the example asset class.  

(2)  Multiple Cash Books may be used ðrefer to ñThe V-Wrap  cash bookò on page 17 . 

(3)  Note: The default code for all expenses is 375 Investment Expenses, and will nee d 

to be manually coded in the cash book where necessary.  

Without Contra G/L Accounts  

If the cash book is not being used in V -Wrap, then do not use the contra accounts for 

the download into Simple Fund . Contra accounts are designed to be used in 

conjunction  with a cash book.  Using contra accounts without a cash book results in 

transactions occurring in the 680, 880 and 620/001 accounts that have no 

corresponding balancing bank account entries.  

By turning off contra account exports in V -Wrap, a single entry a ccounting method is 

employed, resulting in no unbalanced contra account transactions.  

Investment codes for Buy and Sell t ransactions  

The general ledger asset code for an investment is automatically assigned during the 

transfer process, by matching like ASX  and APIR security code s which are  stored in 

both V -Wrap and Simple Fund . Each code is assigned to a general ledger sub -code 

sequentially in Simple Fund .  

During the upload process, if a general ledger sub code is already allocated to an ASX 

or APIR securi ty code for that particular Simple Fund  account ðfor example, the 

holding already exists in Simple Fund ðthen the same G/L sub code will be allocated to 

the trade. If the ASX or APIR security code has not been used in Simple Fund , then the 

next available gen eral ledger sub code will be assigned.  

For e xample :  

In Simple Fund  there are already  the following holdings with their general ledger 

codes:  
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¶ ANZ 776/001  

¶ CBA 776/002  

¶ PRK 776/003 . 

In the V -Wrap download, there are buys in the current year for CBA  and ALL .  

The CBA buy will be allocated to 776/002 since there is already a CBA  holding in 

Simple Fund  allocated to that general ledger account.  

The ALL  will be allocated to the next available sub -code ï 776/004.  

In this way, current year transactions will be added into the same general ledger sub 

code for an investment which has already been traded in the Simple Fund  account.  

This process of allocating sub -codes  flows through to income and profit/loss on 

disposal transactions. Using this method, the disposal details  are automatically 

allocated to the relevant general ledger codes and the standard practise of allocating 

disposals to a clearing account is no longer necessary.  

In Simple Fund , if the correct ASX and APIR security codes have not been used 

historically, t hen massaging the data after download to Simple Fund  will need to 

be undertaken to journal like holdings to one general ledger account. For example, if 

for Telstra, the security code TELSTRA has been used in Simple Fund  instead of TLS, 

then any current yea r trades in the download from V -Wrap will trigger a new sub code, 

since it cannot relate them to Telstra in Simple Fund .  

Refer to óG/L Security Code Override ô on page 17  for more information.  

Service Assets in V -Wrap  

The same mapping process applies for service assets as with standard ASX and APIR 

security holdings for each i ndividual portfolio . 

The download process recognises the asset class assigned to the service asset and 

then searches for the security code to post the transaction. The table below shows 

where the asset class set up in V -Wrap is exported to in Simple Fund.  

V-Wrap Asset Class  Default Simple Fund  Asset G/L Code  

Australian Shares  776  

International Shares  777  

Listed Property  782  

Direct Property  772  

Australian Fixed Interest  724  

International Fixed Interest  725  

Australian Options  760  

Other  760  

Loans (These are margin loans and 
must NOT be used in a super fund)  

 

If the code is not allocated above, please refer to óG/L Asset Class Overrideô on page 

16 , where yo u can customise the asset to the relevant G/L Code in the chart of 

accounts in Simple Fund.  

To further enhance the ability to match up security codes within Simple Fund , the 

Service Asset screen in V -Wrap has an option to apply a BGL code.  
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The download p rocess searches for the Asset Class and then V -Wrap service asset BGL 

Code  in Simple Fund (for example CENTRO11). If it finds a match, it will apply the 

same general ledger code.  

If there is no BGL Code  set up in the Service Asset screen for a s ecurity it  will search 

for the c ode set up within V -Wrap (for example +CENTRO11). For this to happen, the 

security code must be the same in both Simple Fund and V -Wrap, including the 

preceding + that V -Wrap uses for service assets. This is unlikely for the first dow nload, 

so it applies the next available sub -code for the asset class type. Any existing holdings 

will need to be journalled in Simple Fund from the original G/L code to the new G/L 

code created in the download process, or the existing security code will ne ed to be 

edited and the data re -uploaded. In future downloads, the matching process will be 

correct.  

Configuring  t he V- Wrap to Simple Fund  interface  

Simple Fund users have the ability to override  the default way data is transferred to 

BGL to accommodate inconsistencies in coding.  

For  stapled securities and various listed trusts, the GL Asset Code or the Security Code 

may differ in Simple Fund  to  the default option in V-Wrap . You can allocate a particular 

code that you wish the security to go to or a parti cular asset class code group.  

To help maintain continuity with  the way your data was previously processed, you can 

use the following override functions:  

¶ G/L Asset Code Override  

¶ G/L Security Code Override . 

Both of these functions amend at the bulk level ; that is,  across all Simple Fund  

portfolios within the V -Wrap service , rather than on a  discrete  portfolio basis.  The 

functions are available to V -Wrap System Administrators (level 12) only.  

G/L Asset Code  Override  

The G/L Asset Code Override function allow s you to change the default asset class in 

which V -Wrap classifies a security.  

To set up a G/L Asset Code Override:  

1.  From Maintenance  > Data Download  > BGL , click G/L Asset Code 

Override . 

2.  Click Add .  

3.  Type the Security Code.  

4.  Select the BGL G/L Asset Code  fro m the drop down list. This is the asset 

class in which Simple Fund classifies the security.  

5.  Type the date from which this override takes place.  

6.  Click Save .  


































